
To the Lord Mayor and     Report No. 164/2021 
Members of Dublin City Council    Report of the Head of Finance 
 

     

_________________________________________________________________________ 
 

Monthly Local Fund Statement and Reports As Submitted Under The EU/IMF 
Framework 

_________________________________________________________________________ 
 
Background 

Attached for consideration by the elected members in this June 2021 Council Agenda is the 

Local Fund Statement for the period 27th March to 30th April 2021 on: 

 Monthly receipts and payments for current period and same period last year. 

 Cumulative receipts and payments for current year and last year. 

 Details of main receipting areas and receipts over €1m for the current month and 
same period last year. 

 Details of payroll payments and non-pay payments over €1m in the current month 
and same period last year. 
 

The following reports are now included for consideration by the elected members in this 
June 2021 Council Agenda: 

 
A. Revised Local Fund Statement for the period 27th March to 30th April 2021 
B. Report of analysis of expenditure and income on the Revenue account for the 

period 1st January 2021 to 31st March 2021. 
C. Report of analysis of expenditure and income on the Capital account for the period 

1st January 2021 to 31st March 2021. 
D. Report of all debtors (Revenue and Capital) for the period 1st January 2021 to 31st 

March 2021. 
E. Report on payroll and superannuation costs for Quarter 1 – 1st January 2021 to 31st 

March 2021. 
F. Report on the General Government Balance (GGB) for the period 1st January 2021 

to 31st March 2021. 
 

A summary of the key issues in each report is set out below: 
 

A. Revised Local Fund Statement for the period 27th March to 30th April 2021. 

Overview 

Over the period 27th March to 30th April 2021 Dublin City Council made payments to the value 

of €137.8m.  Dublin City Council receipted €133.9m of funds with an excess of payments over 

receipts of €3.9m moving to a net debit balance at period end of €33.3m. This value of €33.3m 

is the maximum value applicable, as it includes the full value of payments made whether 

cashed or not.  As at 30/04/2021, Dublin City Council had placed €238m on investment. The 

net transfer to investments and refundable deposits, in the period was €33.3m. There were 5 

weeks in April 2021 and 4 weeks in April 2020.  



Payments 

During the period Dublin City Council made payments to the value of €137.8m.  

Contractor payments amounted to €15.3m as follows: 

 €3.3m to Byrne Wallace Solicitors for the purchase of LA Housing Stock (deposits and 

balances) – 17 units at various locations in City 

 €3.6m to Amoss Solicitors for the purchase of LA Housing Stock (deposits and 

balances) – 11 units at St. Pancras House, Terenure 

 €1.8m to Doherty Solicitors for the purchase of a site at Werburgh Street/Ship Street  

 €1m to Homeless Voluntary Body Peter McVerry Trust for Q1 and Q2 2021 

 €1.1m to Homeless Voluntary Body DePaul Trust for Q1 and Q2 2021 

 €1m to Focus Ireland for HAP payment for April 2021 

 €2.5m to the Department of Housing Local Government and Heritage for additional 

Superannuation Contribution for Q1 2021 

 €1m to Lavell Partners LLP for the acquisition of apartments at 42 North Strand Road 

on behalf of the Peter McVerry Trust  

Receipts 

During the period Dublin City Council receipted €133.9m. Commercial Rates receipted €41.8m 

compared to €23.8m in 2020, owing to the impact of public health restrictions on trade and the 

Government rates waiver. 

 

The value of receipts from the Department of Housing, Planning and Local Government 

amounted to €60.8m during the period as follows: 

 Homeless Expenditure Recoup for Q2 €12.9.m 

 Local Authority Housing Stock Acquisitions 2021 22 units €5.9m 

 Local Authority Housing Stock Developments 2021 at Springvale, Bonham Street, 

Cornamona, O’Devaney and Cork Street €7.4m 

 Voluntary Housing Bodies AHB Leasing €7.4m 

 Voluntary Housing Bodies: CALF (of which €19.4m relates to Respond for Long Mile 

Road and Royal Canal Park) €20.1m 

 RAS Rents for January and February 2021 €2.8m 

 Homeless HAP for December 2020 €1m 

 Emergency Accommodation at Clonliffe Road €1.1m 

 

€9.3m was receipted from the three Dublin Local Authorities for their Dublin Fire Brigade 

contributions as follows: 

 South Dublin County Council for January and March 2021 €3.6m 

 Dunlaoghaire Rathdown County Council for April 2021 €1.5m 

 Fingal County Council for March 2021 €1.9m 

 

Parking Meter Fees receipted €1.5m during the period and Development Levies receipted 

€2.8m for various receipts under €1m. 

 

Irish Water receipts for the period were €3m including €2.4m for payroll, CMC Pension and 

CMC Costs for March 2021 and €2.6m was receipted from Enterprise Ireland for the Small 

Business Assistance Scheme. 



B. Report of analysis of expenditure and income on the revenue account for the 
period 1st January 2021 to 31st March 2021.  
 

Actual expenditure incurred to the 1st quarter amounts to 102% of the annual budget year to 

date and income raised amounts to 106% of this budget year to date.  There is a revenue 

surplus of €3m of income over expenditure at the end of the 1st quarter.  

 

C. Report of analysis of expenditure and income on the capital account for the period 
1st January 2021 to 31st March 2021. 
 

The opening balance on the capital account was a credit balance of €166.4m.  Capital related 

expenditure incurred for the period amounted to €82.2m while capital related income, 

including grants, non-mortgage loans and other income sources amounted to €75m.  After 

transfers, there is a credit balance of €165.7m at the end of the 1st quarter.  

 
D. Report of all Debtors (Revenue and Capital) for the period 1st January 2021 to 31st 

March 2021. 
 

Total debtors i.e. capital and revenue have moved from an opening balance of €362.1m to a 

value of €705.1m (gross) and €549.8m net of bad debt provision of €155.3m at period end.  It 

should be noted that the full rates debtor of €362.9m is raised at the start of the financial year.   

 

E. Report on Payroll and Superannuation costs for the Quarter 1 – 1st January 2021 to 
31st March 2021.  

 

This report provides values for specific cost elements of pay expenditure but does not 

represent the full pay spend for the period.  Each cost element of pay expenditure listed is 

accompanied by an analysis. 

 

F. Report on the General Government Balance (GGB) for the period 1st January 2021 
to 31st March 2021.  
 

Current assets have moved from an opening balance of €511.9m to €764.4m.  Current 

liabilities have moved from an opening balance of €253.8m to €507.5m at the end of quarter 

one.  These movements principally relate to the raising of the full year Rates debtor at the 

start of the financial year.  Overall there has been an unfavourable movement of €1.5m in the 

net GGB balance from €129.5m to €128m, which is mainly due to improvements in Revenue 

and Capital funding.  

 

Kathy Quinn 
Head of Finance    
31st May 2021 
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B  
Report to Dublin City Council 

 
Analysis of Expenditure and Income on Revenue Account for period 1st January 2021 to 31st March 2021 

 

 

 

 

 



  
 

C 
Report to Dublin City Council 

 
Analysis of Expenditure and Income on Capital Account for period 1st January 2021 to 31st March 2021 

 

 

 

 

 

 

 



  
 

D 

Report to Dublin City Council 

Revenue and Capital Debtors for period 1st January 2021 to 31st March 2021 

 

 



  
 

E 

Report to Dublin City Council 

 

Reporting arrangements under the IMF and EU Financial Support Programme 
Payroll and Superannuation Costs (Quarter 1 - 2021) 

  

 

 

 

 

 

 

 

 

 

 

 

2021 (1 January – 31  March)

Core Pay (i.e. Basic pay excluding all other pay, overtime,

allowances, bonus, pension related deduction, employers &

employees PRSI and employees contribution to superannuation).

€60,195,811.00

Overtime €4,373,537.00

Allowances €1,152,430.00

Other (e.g. payments under the ‘Special Local Authority Incentive

Career Break Scheme’  must be included  here).
€0.00

Employers Contribution to PRSI €6,664,014.00

Total Gross Cash Remuneration (before taxation) including 

wages, salaries, allowances in the nature of pay, bonuses, overtime or 

any other payments and employers contribution to social security but

excluding employees contribution to superannuation.

€72,385,792.00

Additional Superannuation Contribution (ASC) -€2,262,452.00

Lump sums paid on retirement (figures under this heading are Net

(i.e. amounts actually paid out)).
€1,745,507.00

Total Superannuation payments, to include benefits payable under

the main scheme, widows and orphans/spouses and childrens

pension scheme, ex-gratia pensions. To also include pensions, lump

sums paid on retirement and death gratuities.

Payments in respect of VEC/IOT pensioners and payments made to 

other local authorities should be excluded.

€23,526,424.00



  
 

F  

Report to Dublin City Council 

General Government Balance for period 1st January 2021 to 31st March 2021 

 

 

 

 

Balances at  Quarter 1

31/12/2020 31/03/2021

€ €

Stock 6,569,252                7,001,449          

Trade Debtors & Prepayments

   - Development  Levy Debtors 46,407,384              49,041,094         

   -  Agency  Debtors

   - Rates Debtors 34,063,392              299,379,601       

   -  Other Debtors 259,994,671            338,353,188       

Amounts due within I year 13,000,000              13,000,000         

 Total Debtors  Gross Debtors 353,465,447            699,773,882       

Less Provision for Doubtful Debts

       -  Development Debtors 44,787,981              47,426,516         

       - Other Debtors 97,721,993              107,867,782       

Add Prepayments

      - Prepayments 8,672,342                5,310,219          

Debtors ( Per AFS ) 219,627,815            549,789,804       

Bank Investments 279,998,543            207,564,639       

Cash at Bank 5,727,626                -                    

Cash on Hand -                          -                    

Total Cash Balances 285,726,169            207,564,639       

 Total Curent Assets 511,923,236            764,355,892       

Invested  Quarter 1

31/12/2020 31/03/2021

€ €

NTMA -                          -                    

Other Local Authorities -                          -                    

Holdings of Short-term paper issued by HFA 278,000,000            205,000,000       

Other Financial Institutions 1,998,543                2,564,639          

Total 279,998,543            207,564,639       

Balances at  Quarter 1

31/12/2020 31/03/2021

€ €

Bank Overdraft -                          29,095,097         

Creditors and Accruals

General Creditors 58,831,646              30,945,606         

Accruals 58,616,503              69,457,945         

Deferred Income - Rates -                          272,391,223       

Deferred Income - Non Development Debtors (Other) 108,314,562            77,652,391         

Amounts due within I year 28,000,000              28,000,000         

 Total Creditors (per AFS) 253,762,711            478,447,165       

Finance Leases -                          -                    

Total Current Liabilities 253,762,711            507,542,262       

Analysis of Current Assets - Table 1A

Deposits Invested - Table No 1B

Analysis of Current Liabilities  - Table 2



  
 

 

 

 

Balances at  Quarter 1

31/12/2020 31/03/2021

€ €

Loans Payable 515,475,348            507,991,896       

Finance Leases -                          -                    

Refundable Deposits 16,998,543              17,564,639         

Deferred Income - CALF 129,790,722            129,790,722       

Total 662,264,613            655,347,257       

Balances at  Quarter 1

31/12/2020 31/03/2021

€ €

HFA 536,108,793            529,047,181       

OPW -                          -                    

NTMA -                          -                    

National Development Finance Agency -                          -                    

Other Financial Institutions 7,366,555                6,944,714          

Other -                          -                    

Sub Total 543,475,348            535,991,896       

Less amounts falling due within one year 28,000,000              28,000,000         

Total Amounts Due after one year             515,475,348        507,991,896 

Balances at  Quarter 1

31/12/2020 31/03/2021

€ €

Mortgage Loans 200,285,564            197,571,886       

Assets/Grants 53,203,683              51,942,231         

Revenue Funding -                          -                    

Bridging Finance 73,872,753              73,872,753         

Recoupable Loans (Voluntary Housing and Irish Water loans recoupable) 193,950,667            190,913,315       

Shared Ownership - Rented Equity 22,162,681              21,691,711         

Sub Total 543,475,348            535,991,896       

Less amounts falling due within one year 28,000,000              28,000,000         

Total Amounts Due after one year 515,475,348            507,991,896       

Balances at  Quarter 1

31/12/2020 31/03/2021

€ €

Lon Term Mortgage Related Advances 226,308,177            223,255,383       

Tenant Purchases Advances 382,731                   305,085             

Shared Ownership Rented Equity 25,821,949              24,944,720         

Recoupable Loans (Voluntary Housing and Irish Water loans recoupable) 193,950,667                   190,913,315 

Capital Advance Leasing Facility 129,790,722            129,790,722       

Long Term Investments

      - Cash -                          -                    

      - Associated companies -                          -                    

Other (29,700,000) (29,700,000)

Sub Total 546,554,246            539,509,225       

Less amounts due within one year 13,000,000              13,000,000         

Total Amounts Due after more than one year             533,554,246        526,509,225 

Net Balance GGB Balance 129,450,158            127,975,598       

Change in GGB (1,474,560)

Analysis of Long Term Debtors - Table 4

Analysis of  Creditors (More than one year) - Table 3

Analysis of Long-Term Loans Payable by Lender - Table 3A

Application of Loans  of Loans Payable - Table 3B



  
 
 

 


